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Economics 101-01 (F 03)






T/R 1:15-2:30 McCook 225

Syllabus 

Basic Economic Principles
Instructor








Professor William N. Butos






311 Williams Memorial 

Office Hours: T/R 2:30-4 & by appt

297-2448

william.butos@trincoll.edu






Course Overview

Economics 101 is a one semester course on the principles of economics.  Our institutional frame of reference is a decentralized, private property-based market economy.  The course introduces students to the principles by which the decisions of interacting individuals, each pursuing their own objectives with limited means, generate market prices that coordinate the allocation and production of  goods and services.    We also examine the operation of the market economy in terms of various economic aggregates, such as overall output, employment, and the movement in the general level of prices, and the basic principles of money, banking, and the implications of macroeconomic policies.  

General Course Requirements

1.  Class attendance is required.  Excused absences apply only to documented medical reasons or family emergencies.   

2.  All assignments are to be submitted in class by the date stipulated.  Late submissions are not accepted and will receive a grade of zero.  No extra credit assignments will be given.   

3.  Students are expected to come to class having read the day’s assignment.  Students should anticipate being called upon to answer questions and offer comments in class.

4. All submitted course assignments should be your own work.  This does not preclude your interacting with “study buddies” or discussion groups to better understand course material, arrangements students often find rather helpful.  For all written submissions, academic honesty requires that appropriate conventions be used to credit properly those upon whose work or ideas you have drawn.  You are advised to carefully read the College Handbook section on “Intellectual Honesty.”

5. Because we will make extensive use of  “Course Blackboard,” it is essential for students to set up their College email accounts and log on to the College network.  This web-based application will be used to post all course materials (syllabus, readings, assignments, answer sheets, etc) and to communicate via email.

Suggestions

Math Skills:  the course will employ geometry and algebra as necessary for explaining and representing economic concepts.  Students weak in such skills are strongly advised to remedy any deficiencies immediately by securing assistance from the Math Center.

Writing Skills:  although this is not a writing intensive course, students will be regularly called upon to articulate in clear and concise fashion economic concepts and relationships in their assignments.  No distinction is made in this course between form and content; any students requiring assistance in writing or who wish to improve their writing are strongly urged to visit the Writing Center.

Success in Econ 101:  Two facts about Economics 101 are especially germane to students: first, most of the concepts in the course are new to students, and second, the course covers a lot of ground and does so quickly.  The principal implication students show draw from this is that falling behind almost certainly puts students at extreme risk.  It is not unusual for students to encounter difficulties in the course, especially during the first few weeks.  I strongly urge students who are doing their work but have not reached a comfort level with the material to do the following:  see the instructor and to apply themselves with more resolve.   

Exams & Assignments

Exams are used to evaluate the student’s understanding of material from the text, lectures, and outside readings.  The format of exams typically involves short analytical essays and multiple choice questions.   Dates for exams and scheduled quizzes are given below in the Course Outline and Daily Schedule. 

· Exam # 1: 25%

· Exam # 2: 25%

· Final Exam (comprehensive):  25%

· Takehome Assignments and Quizzes: 15% (students should expect assignments on a more or less a weekly basis; quizzes, both announced and unannounced, will be given on an occasional basis)

· Short Paper: 10% (details are attached separately) 

Required Texts

This course uses three required sources:

· N. Gregory Mankiw, Principles of Economics, 3e. (M);  The Study Guide to accompany Mankiw is suggested but optional. 

· Outside readings (posted on “Blackboard”); hardcopies available outside my office

· “The Commanding Heights.”  Students are required to view episodes two and three of this PBS series, which aired during the spring of 2002.  A required evening make-up class will be used to view episode two (“The Agony of Reform”).  It is highly recommended that students also view the first episode, “The Battle of Ideas,” which lays out the central intellectual arguments of the series.  Students should also check out the web site at www.pbs.org/wgbh/commandingheights.  The series is available in VHS from the Media Collection of the Library.  Also, the assignment for the short paper is based on this series.

Course Outline and Schedule

Note: The schedule below is tentative and subject to change.  Although every effort will made to stay on schedule, it is possible that certain topics may require more or less class time than anticipated.  All readings indicated below are required, whether or not they are covered or discussed in class.

September
Week 1: Introduction 

Tues      2
Introduction 

Thurs    4
M: 1, 2

Adam Smith, Wealth of Nations (1776) “On Education” 

H. Hazlitt, Economics in One Lesson (1946), Chs. 1 & 2 

Sept 8  Add/Drop Period Ends

Week 2: Exchange & Markets

Tues 
9
M: 3; Miller,  The Economics of Public Issues (2001), Ch 31 “The $750,000 Job”

Thurs  11
M: 4

Week 3: Supply & Demand

Tues      16
No Class

Thurs     18
Quiz # 1; M: 4, 5

Week 4: Supply & Demand Applications

Tues      23
M: 6 (pp. 117-28), 7; Miller, Ch.11 “Bankrupt Landlords From Sea to Shining Sea”


Thurs     25
M: 7, 8 (pp.161-66)

October

Week 5: Externalities

Tues      30
10

Thurs     2
1st Exam
October 3-5  Family Weekend

Week 6: Public Goods & Property Rights

Tues        7
Trinity Days, Oct 6 & 7 (no classes)

Thurs      9
M: 11; Miller, Ch 24 “Bye, Bye Bison”

Week 7: Costs of Production; the Competitve Model 
Tues      14
M: 13

Thurs     16
M: 14

October 17 Mid-Term of Fall Semester

Week 8: Competition & Monopoly

Tues      21
M: 14; Miller, Ch 15 “Keeping the Competition Out”

Thurs     23
M: 15, 18

Week 9: Factor Markets 

Tues      28
M: 18

Thurs     30
2nd Exam
October 27-31 Advising Week

November

Week 10: Macroeconomics, Growth & the Financial System 

Tues      4
M: 23
Thurs     6
M: 25, 26

November 3-10  Advance Registration for Spring Semester

Week 11: Unemployment; The Monetary System

Tues      11
M: 28

Thurs     13
M: 29

Week 12: Money & Inflation; Open-Economy Macro

Tues      18
M: 29, 30    

Thurs    20
Quiz # 2; M: 31 (this class may be cancelled; if so, the quiz will be given on 11/18) 

Week 13: Short-Run AD-AS Model

Tues      25
Econ 101-02 will not meet at its regular time; class will be held at a place/time 

TBA to view “The Commanding Heights, Part 2: The Agony of Reform”
Thurs     27
No Class: Thanksgiving Break

December 

Week 14: Short-Run AD-AS Model & Macro Policy

Tues      2
M: 33, 34

Additional class meeting to view “The Commanding Heights, Part 3: The 

New Rules of the Game” at a place/time TBA
Thurs     4
M: 36

December 5   Last Day of Fall Semester Classes

   Final Day To Change P/F to Letter Grade

December 6-9  Reading Days

December 10-16  Final Exam Period 

Final Exam for Economics 101-01: Dec. 11 at 9am; place TBA







