Economics 205                                          Fall 1991


History of Economic Thought

Instructor

Professor William Butos

311 Williams; 297-2448

Wed 11:30-12 & 1-2:15; Fri 8:45-9:30; & by appointment

Writing Associate

Ms. Emily Barnhart

[office and phone TBA]

Overview
Economics 205 treats the doctrinal evolution of economics from the pre-Classical period through the 20th century.  The course surveys the contributions of the discipline's major thinkers and schools, including Adam Smith and the development of Classical economics (Malthus, Ricardo, Mill, Marx), the marginal revolution and the rise of Neoclassical economics (Jevons, Menger, Walras, Marshall), and developments during the early to mid 20th century.

Time permitting we will also examine selected topics in the history of economics at the end of the semester.

Course Requirements
1. Attendence is required; excessive absenteeism will involve penalties.  

2. Exams: one midterm and a final exam.

3. Paper: 7-8 page research paper submitted near semester's end. 

4. Weekly Submissions: on most Mondays and Fridays students will submit brief (about 250 words) "summary and response" essays. 

5. Each student is expected to meet with the instructor and Ms. Barnhardt as the need arises.

Exams
Short and long essays will provide the student with the vehicle for demonstrating command of course material.  Exams must be written in ink.  A grade of zero will entered for missed exams unless a medical excuse is submitted, in which case a makeup exam will be administered at a mutually convenient day and time.

Written Submissions (Weekly and Term Paper)

By design, writing plays a significant role in Economics 205.  Ms. Barnhart and the instructor will review and evaluate sub-missions on the basis of the "3 C's": content, clarity, and coherence.  The research paper must adhere to standard citation and bibliographic practices.  All submissions must be typed.   

Class Participation
Students are not only encouraged to participate in class but also are frequently called upon to do so.

Pertinent Deadlines and Dates
Each Monday and Friday: weekly submissions due 

October 23 (Wed): midterm exam 

November 13 (Wed): one page paper topic and thesis statement due 

November 27 (Wed): first draft of paper due

December 4 (Wed): drafts returned to students

December 9 (Mon): research papers due 

December 13-20: final exam as scheduled during exam period

Grading

Approximate weights for course grade determination are:

Weekly Submissions and class participation    25% 

Midterm Exam                                  25%

Final Exam                                    25%

Research Paper                                25%


Course Outline
Texts
(S) Spiegel, The Growth of Economic Thought (1983)

(H) Heilbroner, The Worldly Philosophers, 6th ed.

I. INTRODUCTION AND PRECLASSICAL ECONOMICS
(H) 1, 2

(S) 3, 5, 6 (Section on Petty, pp. 122-135), 7, 8

II. CLASSICAL ECONOMICS
1. Adam Smith

(H) 3

(S) 10, 11

Smith, Wealth of Nations 

Book I (Introd., Chs. 1-3, 5-9)

Book II (Introd., Chs. 1, 3)

Book III (Introd.,Ch. 1)

Book IV (Introd., Chs 1-3)

2. Thomas R. Malthus

(S) 12, 13 (pp. 286-299)

3. David Ricardo

(H) 4

(S) 14

4. John Stuart Mill

(S) 16

III. MARXIAN ECONOMICS
(H) 6

(S) 20

Tucker, The Marx-Engels Reader
pp. 203-217 (from "Wage Labour and Capital")

pp. 302-312 (from Capital, v.1) 

pp. 473-491 (from Communist Manifesto)

IV. THE MARGINAL REVOLUTION
1.  Origins and Jevons

(H) 7

(S) 22

2. Menger and His School

(S) 23

Jaffe, The Marginal Revolution De-Homogneized"

Hayek, "The Place of Menger's Principles"

3. Walras and Pareto

(S) 24

4. Marshall and the Cambridge School

(S) 25

V. THE TWENTIETH CENTURY
1. Wicksell and Keynes

(H) 9, 10

(S) 26

2. U.S. Developments

(S) 27 (pp. 621-636 and 641-643)

3. Econometrics

(S) 28

VI. SELECTED TOPICS
Time permitting, I would like to finish the course by looking at a couple of topics that have been the subject of long standing debate and controversy in economics.  A possible set with readings TBA is:

1. The Central Planning Debate 

2. Methodology of Economics

